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Financing the Future
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“The great use of a life is to spend it for something that will outlast it.”- William James
 

Philanthropy is defined as “the effort to advance human well-being, as through charitable gifts or endowments.” The dictionary, however, does not define a mistaken notion many people have about philanthropy: a pursuit undertaken only by the very wealthy.
The same caring that causes people to give their time and talents as volunteers motivates people at all economic levels to leave bequests to worthy causes that they supported during their lifetimes. By leaving even the smallest legacy in your will, you can provide future income to help continue changing lives. A philanthropist gives from a need to share, regardless of income or wealth. A gift does not have to be large to play an important part in the lives of future generations. 
There are several ways of giving through a will that allow people at all levels of income to provide for their loved ones and for the organizations they believe serve important needs. After making provisions to meet the needs of your loved ones through your will, you may wish to arrange for whatever is left, known as the “residue,” to become a charitable gift. Other types of bequests direct specific property, such as securities or real estate, as gifts to your chosen causes.
One way you can remember those causes you have supported over the years is to “leave five.”  Consider leaving 5 percent of your estate and designating it to your favorite charities. Regardless of the size of your estate, “leaving five” would be a substantial, life-changing gift for any nonprofit, and often a larger gift than you may have been able to make during your lifetime. Let your will be your living legacy, reflecting those values you’ve so long embodied.
The Community Foundation of Northern Colorado was created in 1975 to help people achieve their philanthropic dreams. The foundation is a collection of 270 individual charitable funds, each with its own design and purpose, collectively dedicated to meet the diverse needs of our communities in Larimer County. Staff members are available to help donors design their funds, facilitate grantmaking, handle reporting and compliance issues, and connect donors with nonprofits.
Philanthropy is truly more effective, efficient and enjoyable when it is a joint enterprise rather than a solitary undertaking. Advancing human well-being through charitable gifts can be accomplished by people who care — at any economic level— and will change lives for years to come.
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